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SEZAD and Regional Municipalities and
Water Resources Ministry Sign MoU
Muscat, Dec.24, 2014
The Special Economic Zone
Authority at Duqm (SEZAD)
signed a Memorandum of
Understanding with the Ministry
of Regional Municipalities and
Water Resources. The MoU
regulates cooperation between
the two parties in the provision
of municipal services, the
application of the laws relating
to food safety and to enable
each party to carry out the
tasks
and
responsibilities
entrusted to it easily, based
upon the relevant Royal
decrees in a way leading to
achieve the desired objectives
of the establishment of the
Zone.
Yahya bin Said bin Abdullah
al- Jabri, Chairman of SEZAD
signed the MoU on behalf
of SEZAD, with Ahmed bin
Abdullah bin Mohammed alShehi, Minister of Regional
Municipalities
and
Water
Resources on behalf of the
ministry.
With respect to services
provided by the Authority, the
MoU stipulates that SEZAD,
in coordination with the

municipality, perform a number
of public services, including:
the establishment of public
facilities, such as internal roads
roundabouts, and public parks,
playgrounds, public toilets,

markets and others.
The MoU also stipulates that
both parties shall cooperate in
the field of listing documents
and records relating to building
permits and certificates of

building completion, formerly
issued by the Municipality in
favor of enterprises owned
by companies and traders
recorded in the commercial
register of SEZAD.

Training workshops to SEZAD staff to learn about electronic archiving system
Information
Technology
Department organized a number of
training workshops for SEZAD staff
during these months from November
to December 2014 .The training
teaching how to using the electronic
archiving system, which is one of
services included SEZAD internal
portal.
It is worth mentioning that
SEZAD launched in early November
2014 archiving system that allows
to all to using a new technology
for archiving system instead of
traditional correspondence.

SEZAD Chairman Welcomes Parliamentary Friendship Committee Delegation of the Polish

Muscat – (9 December 2014)
H.E. Yahya bin Said bin Abdullah Al
Jabri Chairman of the Board of Directors
of the Special Economic Zone Authority at
Duqm welcomed in his office at KOM, a
Parliamentary Friendship Delegation of the
Polish senate headed by Senator Michal
Sewerynski
Bilateral relations between the Sultanate
of Oman and the Republic of Poland were
discussed during the meeting especially in
the economic, investment, and available
investment opportunities for businessmen,
and the role that the Parliamentary
Friendship Delegation can play in
strengthening cooperation between the two

friendly nations.
H.E. Yahya bin Said bin Abdullah Al
Jabri, during the meeting, presented an
overview of the potential of the Special
Economic Zone in Duqm (SEZD) and the
advantages the Zone has and the incentives
SEZAD offers to investors and the projects
that are currently being set up in the Zone.
H.E. confirmed that SEZAD welcomes
Polish investments, and said that we are
looking forward to have Polish investments
in SEZD, pointing out that the Zone is
characterized by the presence of eight
investment areas, which helped attracting
different investments. H.E. added that
the investment environment at SEZD has
encouraged local and foreign investors to

set up their enterprises.
On his part, Senator Michelle Swarnski,
Head of the Parliamentary Friendship
Delegation, complemented the renaissance
that the Sultanate of Oman is witnessing,
and said that I have noticed during my
visit to the Sultanate a massive progress
in different fields that reflects the efforts
spent to achieve the welfare of the people,
praising the parliamentary experience of the
Sultanate.
SEZAD presented a presentation during
the meeting about the projects that are
being implemented in the Special Economic
Zone in Duqm and the availablve investment
opportunities and the incentives SEZAD
offers to investors.

Saudi Investors Praise Special Duqm Economic Zone Potentials
A’Duqm, Dec.23, 2014
A number of Saudi investors praised
the potentials of the Special Economic
Zone of Duqm to compete in many
economic sectors, especially in heavy
industry.
They confirmed in a press statement
during their visit to the area that there are
a variety of opportunities for investment,
noting that the facilities provided by the
Special Economic Zone of Authority of
Duqm (SEZAD) that will attract many
investors.
Mohsen Abdul Aziz al- Hukair,
Founder of al Hukair Group expressed his
happiness to visit the Special Economic
Zone of Duqm, saying that the region
has many investment opportunities
in various economic sectors, praising
the services and
facilities provided
by
SEZAD,
demanding greater
promotion of the
area
and
the
existing projects.
Dr.
Ahmed
Saeed Ba Hatheq,
CEO of Saudi
Innova for Health

Care said that he
was
impressed
with the projects
in the Special
Economic Zone
of Duqm, adding
that the aim of the
visit to the region
is
to
discuss
investment
opportunities
in
the
health
services sector, indicating that the region
has many investment opportunities in
this sector, as it is a new area and has a
promising future.
The visit came within the activities
of the 2-day Omani- Saudi Investment
and Trade Forum, organized by the
SEZAD body and the Public Authority
for Investment Promotion and Export
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Development “Ithraa” and in partnership
with Bank Muscat. The visit included the
Dry Dock, Port of A’Duqm and tourist,
industrial and residential areas.
Ismail bin Ahmed al- Balushi,
Deputy CEO of SEZAD said that the
visit comes as part of the promotional
plan implemented by SEZAD for the
introduction of the region, adding that this
year saw other visits
by Saudi investors to
the region, stressing
that
SEZAD
is
keen
to
inform
businessmen on the
available investment
opportunities
in
the region and the
existing projects.

    








2014 extensive media coverage for SEZAD activities


SEZAD has been many events & activities in
2014 the media coverage was exllent especially
in local newspapers , Oman
Radio & Oman

 signing has
Television. Especially agreements
topped all news.

Indicating that the Special Economic Zone at
Duqm has many investment opportunities in many
sectors. In addition, SEZAD is keen to inform
investors on the available investment opportunities
in the region and the existing projects.
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The Omani village was opened in Osh city in Kyrgyzstan yesterday.TUESDAY,
The village, which JULY
was built 15,
by the2014
Sultanate’s government, represented by the
Oman Charitable
Organisation,
includes
a pharmacy
and 36 residential units apart from other facilities.


 




                   



India inlation dips


lation fell to four-month
low of 5.43 per cent in
June, although weak 
monsoon remains a cause
for concern.
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Riding
on an im

proved loan portfolio
and
     
cutting cost of
funds, Bank
Sohar has seen
its net prof

it for the quarter ended

June 30 more 
than double.
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The bank posted a net prof
it of 8.2 million rials for the
second quarter against 7.95
million rials in the previous
one ended March 31.
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Profit for 6-month period rises 35%

Source: Atlas Jewellery

Bank Sohar posted more than 66 million rials rise in
loans and advances in the June quarter over the previ
ous quarter.

1.25 billion rials during the
same period last year.
Operating income grew
by nearly 27 per cent to
35.27 million rials from 27.8
million rials for the same pe
riod last year. The operating
expense grew to 14.98 mil
lion rials from 13.16 million
rials during the same pe
riod last year, registering a
growth of 13.82 per cent.
Market analysts said that
the results were slightly
higher than expectations.
“Loan growth coupled with
reining in cost of funds did
relect in the good results
of Bank Sohar. There was
a dip in deposits and good
growth in the loan book

which is indication of the
bank’s efforts to manage its
assets in better ways,” said
Joice Mathew, head of re
search at United Securities.
Bank Sohar had over a
year ago received a merger
proposal from the country’s
second largest bank, Bank
Dhofar which is under con
sideration. In June, Bank
Dhofar made its prelimi
nary share swap ratio and
Bank Sohar is yet to respond
to it. Due diligence and get
ting of approvals from the
authorities to take forward
the merger plan are yet to be
taken up. The merged enti
ty would have assets worth
around 4.8 billion rials.



US Web majors push 
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  Citigroup
said it agreed to pay $7 bil
lion to settle a US govern
ment investigation into
mortgage-backed securities
the bank sold in the run-up
to the 2008 inancial crisis.
The settlement igure
was more than twice what
many analysts expected
earlier this year but less
than the $12 billion the
government had sought
in negotiations
See also P2 with the
bank.
Citigroup said it took a
related pre-tax charge of
about $3.8 billion in the
second quarter. Taking the
charge into account, the
bank reported a 96 per cent
drop in earnings.
Citigroup’s shares were
up 3.9 per cent at $48.82
in premarket trading on
Monday. The stock gained
1.4 per cent after the settle
ment was announced an
hour before the results.
The settlement, signed
over the weekend, capsdia
months of negotiations,
during which, sources
said, the government even
threatened to sue the bank.
“The penalty is appro
priate given the strength of
the evidence of the wrong
doing committed by Citi,”
US Attorney General Eric
Holder said in a statement
on Monday.
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tors to restrict the ability
of Internet providers in
cluding mobile carriers to
strike deals for faster de
livery of some web trafic
and planned a publicity
campaign about
the gov

ernment’s proposal.
    
 
 
The Internet
Associ
  
ation, which
represents

three dozen web
compa
 


nies such as Google,
Netf A Google logo is seen at the entrance to the company’s
  
lix and Amazon.com,
  ofice
 in Seoul. Major US web companies urged regula
made their case
in a iling tors to restrict the ability of Internet providers to strike


with the Federal
Commu deals for faster delivery of some web trafic.

nications
Commission,

ISPs enough lexibility to

which plans 
to establish delivery of some trafic.
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In January,
a court rul ened by broadband Inter
 
ing struck down the net access providers who proposal and net neu
FCC’s previous version would turn the open, trality, distributing info
of such rules. The agency best-efforts Internet into a graphics and videos and
is now collecting public pay-for-priority platform inviting Internet users to
comments on a proposal more closely resembling suggest amendments to
that would ban ISPs from cable television than to the FCC’s proposed rules
blocking users’ access to day’s Internet,” the group through an interactive
document viewer on its
websites or applications wrote.
The Internet Association website, the association’s
but allow some “commer
cially reasonable” deals argued that allowing tech President Michael Becker
between content provid nical “reasonable network man said.

ers and ISPs to prioritise management” should give
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 Al Anwar Hold
ings has announced that its
share transaction with Bah
rain-based Addax Bank had
been annulled and the bank
has been directed to refund
the full investment of $4.67
million rials.
In a disclosure to the Mus
cat Securities Market, the
company said that the GCC
Arbitration Centre had de
livered its judgment in fa
vour of Al Anwar Interna
tional Investments, a 100 per
cent subsidiary of Al An
war Holdings. According
to the judgement, the share
sale transaction with Ad
dax Bank entered on June 14,
2009, had been annulled. Ad
dax Bank was directed to re
fund AAII’s full investment
of $4.67million and in return,
Al Anwar would have to re
turn 3.11 million shares it
bought in Addax Bank.
Al Anwar had in Septem
ber 2012 informed the bourse
of its ongoing legal case with
Addax Bank regarding the
investment it had made.

Oficials at the MoU signing ceremony.

NBO inks deal with Sezad
to offer banking facilities
 The Special
Economic Zone Authority
in Duqm (Sezad) on Mon
day signed at a memoran
dum of understanding
(MoU) with the Nation
al Bank of Oman (NBO)
Costa Concordia
at Knowledge
Oasis Mus
cat (KOM) for providing
banking facilities to po
tential investors in the
zone.
Costa ConcorThe signing of the MoU
with the local bank is part
of Sezad efforts to attract
more investors to the re
gion. Sezad is expected to
sign similar agreements
with other local banks to
ensure inancial assistance
to investors and SEMs to
set up their ventures at the
special economic zone.
As per the MoU, which
was signed by HE Yahya

BinMore
Said
AlonJabri,
reports
page 6 Chair
man of Sezad and Moham
med Bin Mahfoudh Al Ar
dhi, Chairman of NBO, the
bank will provide cred
it facilities, inance, term





With this MoU,
Sezad aims to lure
more investors to

loansSeeand
housing loans,
also P11
as well as investment ad
visory services, ebanking,
credit guarantee and other
services to investors.
Al Jabri said that the

MoU will encourage in
vestors to invest in the
zone as it will provide po
tential investors with ben
eits and incentives.
He added that Sezad will
continue its efforts to pro
mote the area, attract more
investments and provide
it with world-class infra
structure. Through this
agreement, Sezad seeks to
encourage local and for
eign companies to invest
in the area, he added.
Ardhi said that NBO is
committed to providing
banking facilities to poten
tial investors at SEZD. It is
also committed to provid
ing the best banking ser
vices with special offers
for Sezad and all compa
nies coming through it.


